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3 See AB. Atkinson, T. Piketty and E. Saez, “Top income in the long run history”, Journal of Economic
Literature, vol. 49, No. 1, pp. 3-71.
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4 See T. Piketty, Capital in the Twenty-First Century,(Cambridge, Massachusetts, Harvard University
Press, 2014),

S WIFRE GMLAS: HERRTEROATSE) (A2, 2013 ).
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7 See “Global wealth report”, Credit Suisse Research Institute, pp. 19 and 21 (2015).

8 See “Wealth: having it all and wanting more”, Oxfam issue briefing, pp. 2 and 3 (2015).
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3 SeeR. Balakrishnan, J. Heintz and D. Elson, “What does inequality have to do with human rights? ”,
Political Economy Research Institute, Working Paper Series No. 392 (2015), p. 16.
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J.E. Stiglitz, The Price of Inequality: How Today’s Divided Society Endangers Our Future (New York,
W.W. Norton and Company, 2012), p. 18.
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See “Politica fiscal y derechos humanos en las Américas: movilizar los recursos para garantizar los
derechos”, thematic report submitted by civil society organizations to the Inter-American Commission
on Human Rights, October 2015. Available in Spanish from www.cesr.org/downloads/cidh_fiscalidad_
ddhh_oct2015.pdf.
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) B P T 4% 2R . See F.M. Lappéet al., “How we count hunger matters”, Ethics and
International Affairs, vol. 27 No. 3 (2013), pp. 251-259,

See http://mirror.unhabitat.org/content.asp? cid=11848&catid=746&typeid=24&subMenuld=0.,

See R. Balakrishnan, J. Heintz and D. Elson, “What does inequality have to do with human rights? 7,
Political Economy Research Institute, Working Paper Series No. 392 (2015). See also R. Wilkinson and
K. Pickett, The Spirit Level: Why More Equality Societies Almost Always Do Better (New York,
Bloomsbury Press, 2009),
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See R. Wilkinson and K. Pickett, The Spirit Level: Why More Equality Societies Almost Always Do
Better (New York, Bloomsbury Press, 2009) .

See J. Matlack and J. Vigor, “Do rising tides lift all prices ? Income inequality and housing
affordability”, Journal of Housing Economics, vol. 17, No. 3 (2008), pp. 212-224,

See L.E. Cederman, N.B. Weidmann and K. Skrede Gleditsch, ‘“Horizontal inequalities and
ethnonationalist civil war: a global comparison”, American Political Science Review, vol. 105,
No. 3 (2011), pp. 487-89.

See M.W. Doyle and J.E. Stiglitz, “Eliminating extreme inequality: a sustainable development goal,
2015-2030”, Ethics and International Affairs, vol. 28, No. 1 (2014).

See T. Landman and M. Larizza, “Inequality and human rights: ~ who controls what, when, and how”,
International Studies Quarterly, vol. 53, No. 3 (2009), pp. 715-736.

KFAFES SREN MR IR, #4084 WL R. Bazillier and J. Hericourt in “The
circular relationship between inequality, leverage and financial crisis”, Laboratoire d’Economie
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See M. Kumhof, R. Rancié¢re and P. Winant, “Inequality, leverage and crises”, American Economic
Review, vol. 105, No. 3 (2015), pp. 1217-1245,

See J. Aizenman and Y. Jinjarak, “Income Inequality, Tax Base and Sovereign Spreads”, FinanzArchiv:
Public Finance Analysis, vol. 68, No. 4 (2012), pp. 431-444,

See S. Milasi, “Top income shares and budget deficits”, Centre for Economic and International Studies,
Research Paper Series, vol. 10, issue 11, No. 249 (August 2013).

See A. Berg and J. Sachs, “The debt crisis structural explanations of country performance”, Journal of
Development Economics, vol. 29, No. 3 (1988), pp. 271-306; J. Sachs, “The debt overhang of
developing countries”, Debt, Stabilization and Development: Essays in Memory of Carlos Diaz
Alejandro (Oxford, 1989) and the papers referred to in footnotes 33-37..

See K. Jeon and Z. Kabukcuoglu, “Income inequality and sovereign default”, working paper
(University of Pittsburgh, 2015).

Ibid.; see also A. Ferriere, “Sovereign default, inequality and progressive taxation”, job market paper
(New York University, 2014),
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See A. Ferriere, ibid.; and Y.K. Kim, “Inequality and sovereign default under democracy”, European
Journal of Economic and Political Studies, vol. 6, No. 1 (2013), pp. 5-40.fHfSFE &, H5HELAA
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See A. Dovis, M. Golosov and A. Shourideh, “Political economy of sovereign debt: cycles of debt crisis
and inequality overhang”, mimeo (2015).

See C.M. Reinhart, K.S. Rogoff and M.A. Savastano, “Debt intolerance”, Brookings Papers on
Economic Activity, vol. 34, No. 1 (Brookings Institution, 2003), pp. 1-74.

See M. Schularik and A.M. Taylor, “Credit booms gone bust: monetary policy, leverage cycles and
financial crises, 1870-2008”, American Economic Review, vol. 102, No. 2 (2012), pp. 1029-1061.

See M. Brunnermeier et al, “European Safe Bonds” (Euro-nomics group, 2011),
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See O. Jordd M. Schularick and A.M. Taylor, “Sovereigns versus banks: credit, crises and
consequences”, working paper No. 19506 (National Bureau of Economic Research, 2013),

See IMF, World ECONOMIC Outlook 2012: Coping with High Debt and Sluggish Growth, World
Economic and Financial Surveys (Washington, D.C., 2012); and N. Batini, L. Eyraud, L. Forni and A.
Weber, “Fiscal multipliers: size, determinants and use in macroeconomic projections”, IMF technical
notes and manuals No. 14) (Washington, D.C., 2014).

See Bazillier and Hericourt, “The circular relationship between inequality, leverage and financial crisis”
(footnote 28).

See J.K. Galbraith, Inequality and Instability, A Study of the World Economy Just Before the Great
Crisis (Oxford, 2012),

See D. Krueger and F. Peri, “Does income inequality lead to consumption inequality ? Evidence and
theory”, Review of Economic Studies, vol. 73, No. 1 (2006), pp. 163-193,

See R.A. Moffitt and P. Gottschalk, “Trends in the transitory variance of male earnings in the United
States, 1970-2004”, working paper No. 16833 (National Bureau of Economic Research, 2011); and
M. Tacoviello, “Household debt and income inequality, 1963-2003”, Journal of Money, Credit and
Banking, vol. 40, No. 5 (2008), pp. 929-965.

See D. Andrews and A. Leigh, “More inequality, less social mobility”, Applied Economics Letters,
vol. 16, No. 15 (2009), pp. 1489-1492,
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